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NEW SOUTH WALES. 


BUSINESS STATISTICS -~ 27th APRIL, 1942, 


RURAL INDUSTRIES - GENERAL: Seasonal conditions. Labour shortage, ‘Small 
potato crop, 


WOOL: Canadian price inerease, Australia - dry season affects clip - 
zoning of shearing, 


WHEAT ; International wheat conference, Victorian harvest 19 =-1.2, 
Reduction in Australian price of wheat for feed, Chicago, 
Winnipeg and London prices, 

DATRY PRODUCE: Reduction in retail price of milk in Sydney and Newcastle, 
Season, Butter production, Feb,, 1942, Pay to cream suppliers 
March, 1942, 

BANKING : Increase in Australian savings and trading banks' deposits. N.S.W. 
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Savings banks deposits, number of accounts, Merch 1942, War 
savings certificates, Jan, 1942, 


BaNK CLEARINGS ; March, 1942. 
MORTGAGE RATES: Three months ended March, 1942, 


REAL ESTATE : Sales and Mortgages, March, 1942. 


BASIC WAGE RATES: 49.2, 


N,S.W. RAILWAYS: Passenger journeys, tonnage of goods and livestock, excess 
of revenue, Feb., 1942, 


Re ee tomes «ane , : : : 
NSW. TRAINS AND BUSES: Hornings, working expenses, excess of earnings, 
passengers, Feb., 1942, 


BUILDINGS COMMENCED: Metropolitan Water Board Area, March, 1942, 
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PAH by PRIMARY AND EXPORT INDUSTRIES. 


RURAL GONDITIONS = GENERAL. 


Seasonal Conditions, Light rains have fallen on the coast and northern table- 
lands and on some southern inland districts, Pastures are mostly about average but 
require more rain, 


Good falls have greatly improved winter prospects on the South Coast and a con- 
tinuance of good conditions should lead to normal production in the spring, 


The Southern Highlands are still very dry. There is little stored feed and 
sheep losses are expected, 


Labour shortage, The government has taken further steps to relieve the rural 
labour shortage, The last issue of "Business Statistics" noted the decision to 
reserve & minimum of man-power in the dairying industry. 


The man-power authorities have now agreed to suspend the call-up of men 
essential for the growing of vegetables for the fighting forces, When contracts 
are signed the local agricultural instructor will certify on the contract form, the 
specific labour required, The grower will then submit a copy of the certified form 
to the local National Service Officer who will accept it as 2 basis for the reservae 
tion of the necessary labour, 


The Director of the Women's Land Army has stated that 2,000 of its members will 
be required in the Murrumbidgee Irrigation area, The Women's Land Army has also 
undertaken to provide vegetable growers of the Gounty of Cumberland with 1,000 
women workers if suitable accommodation can be arranged, 


In order to harvest the rice crop on the Murrumbidgee Irrigation Area, about 150 
men experienced in this work, have been released from military service for one 
month, 


Potatoes, The average N.S.W. crop is 50,900 tons. The State Morketing Bureau's 
estimate of the 1942 crop is only 23,000 tons, including seed and stock-food 
qualities as well as table grades, N.S.W. consumption of potatoes-is about 
125,000 tons a year, and the demand this year will be increased by heavy military 
requirements, Imports from Tasmania are expected to make up part of the deficieng, 


WeORCai. 


Canada, In order to encourage wool production the Wool Board has increased wool 
prices by 10% to 15% above those ruling last year, 


Australia, The dry season has affected a number of the late summer-shorn clips 
now being submitted for appraisement, They are irregular in length and of finer 
quality than usual, but generally sound, A large omount of dust is present, 


The growing clip will show the effect of inadequate feed, Although in New 
England and on the northern rivers pastures are satisfactory, in most pastoral 
districts there is urgent need of rain, and agistment is scarae, 


By an order under the National Security Regulations, the Commonwealth Government 
has zoned shearing in N.S.W., Victoria and Tasmania, So that flocks on the low 
country may be shorn early with the men available, graziers on the tablelands are 
restrained from shearing until later, 


WHEAT, 


The delegates to the International Wheat Conference which first met in Washington 
in July, 1941, ore expected to sign an agreement by the end of April, 1942, The 
recommendations are not to be implemented until after the war, They ore expected 
to include export quotas, acreage limitation and price contrcl, 


Hstimates of the Victorian, 1941-42 horvest have been increased by three million 
bushels to 47 million bushels, This roises the total figure for Australia to 167 
million bushels, 
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As from 20th April, the Australian Wheat Board reduced by 6d. 2 bushel the price 
of wheat for stock or poultry feed. 


Flour mills are still unable to satisfy the demand for bran and pollard. There 
have been no recent orders for flour for export, 


The Australian Wheat Board's price for wheat for flour for home consumption is 
unchanged at 3/4140. per bushel. 


The prices of Chicago options continue to fall from the high level of early 1942s 
They stand now at approximately the level of ei 1941, On April 20th options 
for July delivery were quoted at 1245 owt, 


Winnipeg prices were unchanged over the fortnight. 


The British Ministry of Food's selling prices for Australien and Argentine wheat 
have risen slightly. For Australian whea a quotations for last season's crop remain 
at 27/6d, per quarter, but the new season's crop is quoted at 28/6d, The differ- 
ence is probably due £6 the higher f.a.q, standard of the 1941-42 crops 


DAIRY PRODUCE. 


The Fremier has announced that reorganisation of milk distribution will make 
possible a reduction of 2d, a gallon in the retail price of milk in Sydney and 


Newcastle from May 1st, This will not affect the increase of 4d. oa gallon granted 
to the dairy farmer in January. 


Good rains caused butter production to rise during February, though the normal 
seasonal movement shows peak production from Noverber to January, followed by a 
decline in February, Froduction is now falling but is expected to be fairly 


well maintained until the end of May, There is still very little butter coming from 
the South Coast. 


BUTTER PRODUCTION = N.S.W. FACTORIES, 


000,000 lbs, 


Eight 
months 
ended 
Feb. 


1938-39 
1939-0 
1 9L.0=1, 
19h -.2 


_ Pay to cream supplicrs in March, 1942 was slightly higher than in January or 
Pebruxry. 


N,S.W. BUTTER - PAY TO CREAM SUPPLIERS BY CERTAIN NORTH 
COAST FACTORIES, 


Pence per lb, of commercial butter made, 


Deferred 
Pay, July- 
Dec, 


gael eesti Oa Mi Dia = 


1934.35 13 | 7 9 Z 
1938-39 | 14 Be et en eee 428 
1939-40 | 12 4 123 126 126 
4 9L,0=11 ED wy F 2 z qo 125 ty cen 


x Includes cartage (about 3d, per lb.) now paid by Factory. 
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FART TE. FINANCE AND TRADE, 
BANKING, 
Australia, From February, 1941 to February, 1942, Austrolion savings bank deposits 


increased by £m,15.4, and trading bank deposits by £m,26,9, This gives a total 
increase in bank deposits over the year, of £m,42,3, despite subscriptions to 
government loans totalling over £m,150, and net purchases of war savings certificates 
of over £m, 8, From June 1939 to February, 1942 the increase in trading bank 
deposits was £m,76,6 and in savings bank deposits £m,17.5 - total £m, 9.41, 
This 


N.S.W.savings bank deposits fell by a further £m.1.2 during March, was 


probably due to subscriptions to the Commonwealth War Loan which closed on March 
The fall in the number of accounts is due to removal from the books of 


1 Oth, 


accounts of under £4 which have not been operated on for two yesrs or more, 


is usually done in March of each year, 


This 


N.S.W. SAVINGS BANKS AND WAR SAVINGS CERTIFICATES. 


END OF | NUMBER OF SAVINGS SAVINGS BANK | WAR SAVINGS 
MONTH. SAVINGS BANK BANK | DEPOSITS, CERTIFICATES 
ACCOUNTS . DEPOSITS INCREASE FROM MONTHLY PURCHASES 
PRECEDING MONTH.) LESS REPAYMENTS, 
1000 £000 £000 £000 
(First issued 
4939 Merch 4.5595 86, 269 -322 March, 1940) 
194.0 March i509 86, 759 -.08 3h 
1944 March ty Dee 86, 737 602 215 
1942 March 41, 34.0 89,459 -1,188 x 
1 OLA 
Oct, 1,381 M314 580 149 
Nov, bap 589 1 4.99 485 207 
Dec, 1,389 H, 658 159 292 
494.2 
Jon, 1,389 925975 ibe: 239 
Feb. 1,379 90, 64.7 ~2, 326 x 
Mor. | 1,340 89,459 -1,188 x 


BANK CLEARINGS, 


x Not available, 


Sydney bank clearings for March, 1942 reached the high figure of £m,102,6 = a rise 


of £m,5.5 from February, 
from the clearings for both months, 


The index of bank clearings, which excludes loan transactions, stands a 


The rise is still greater if loan transactions are excluded 


14 ie 


the three months ended March, 1942, compared with 123 for the three months ended 
February, 194.2, ond 110 for the three months ended March, 191. 


BANK CLEARINGS - 


SYDNEY . 


Excl, Treasury Bill Transactions, 


INDEX NUMBER, BASE: SAME PERIOD 1926, 


AMOUNT 
Year, Monthly ; >. oa 
average March Three months ended Calendar Year, 
for year, March, 
ne 
1938 20 
104 
1939 3 100 
4 94.6 107 145 
19M 110 120 
194.2 ti? 


MORTGAGE RATES, 


The three-monthly average of rates charged on rural securities has stood ot 5,0% 
sinee January, -1:94.2, The overage rate on urban securities remained at 5,54 from 
October, 1940 to Februar 4942, and then fell to 5.4% in March, 19/2. 
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N.S.W. FIRST MORTGAGES REGISTERED - WEIGHTED AVERAGE INTEREST RATE, 


| RL R Ash: 


PERIOD 12 [1.937] 4938] 1939] 1 9401 90: 42 
ins : ; % Ge % g, A % 
| 
Three months 5.21 5,3! 5.61 5.7 5.5 | an 
ended March | 
| 
Calendar year | Bool Saye Hab) y/o 5. 5| - 
et Es Senne Se Set tea Peper ee 


REAL HSTATE, 


The value of real estate soles has fallen from £2,5m, in February to £2.1m, in 
Merch, «agents report that the demand for properties exceeds the supply, 


Por the first quarter of 1942 the value of sales was greater than that ae a 
first’ quarter of 1940, though a little below that for the first andere COL 4 


The value of mortgares registcred in March, 194.2 was higher than for either 
Januory or February, but the figure for the first quarter is lower than thas for the 
same period of any other year since 1933. 


REAL ESTATE TRANSACTIONS - N.S.W. 
Sas MORTGAGES (a) 
PERT OD SSs--SUSEnEl GUSSET UE: = PIC ReAIRTREnE CONTEC Renan teem erates eet + --—- 
path. Wh Peo 4 Merch | Year | Jone | Feb, ‘Merch 
ee ret ot eee OO stake a Ch ee ee ne eee 
£000 ae | £000 &' 000 ¢t000 | £000 £* 000 | &* 000 
H : \ b aN 
4925=29 Bago Ee Beh ey 96) 1, e198 18, soul i, 01,20) on on. &)) hey O42"? 
| | 
4938 37,419 | 2,383 {5,285 |3,280 | 26,967/1,771 | 1,868 2,036 
V5? Sopliegteee Vege 5G) | 55025 22 Abd) 1, 594 | re a Nee ey AE 
194.0. | 31,053 11,88), | 2,52), 2,46 | 16,497) 1,480 | 1,428 | 1,606 
194 33,039 | 25383 2p ST iP eeort Th, 650) 1,180 ear, Peo 
4 94.2 ie POR b 2 glee eo ae Sear” Ore cH i, pivis 
e includes renew2ls, 
b) monthly average, 
BaSIC WaGE RATES, = 


As from the first pay period in May, Commonwealth basic wage rates will be 
imereased in accordance with the rise in the retail prices index from the 4th quarter 
4914 to the 1st quarter 4 Qe; 


In N.S.W., Queensland, and South Australia the basic wage will be increased by 2/- 
a week, In Victoria the increase will be 3/’- a week ond in Western Australia ond 
Tasmania 1/~ a week, 

The following table shows the actual rates payable from the first pay pericd in 
194.2, and the wage-increase during the war period, 


BEV a as 
/ BASIC. 6 eocoeeo0e 


be 
BaSIC WEEKLY WAGE RATES FIXED BY COMMONWEALTH COURT OF 
Cen ne a an A OA A LG 


CONCILIATION, AND ARBITRATION, 


1 6 Sept, | 1st Feb.,| 1st Feb., | ist Feb,, | 19% May, 
TOWN 4939, 4A 4942" =< ee 
it co dodge ae. d. 
sydney | 81 ~ 
Melbourne 81 = . 
Brisbane 76 - = 
Adelaide | 78 = 4 
Perth tT ss = 
Hobart | 7 = : 


Weighted average 
six capital 79 = 80 ~- | 85 - 88 ~ ft SO) = 
cities, | 
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N.S.W. RATLWAYS. 


-_INDUSIREES, 


In February 1942, railway traffic continued to be heavy, although there was a 


slight seasonal decline in the number of passengers car 


Excess of revenue over working expense 


aaa 


ried. 


Hignt inoriene ended february. 


assenger 
Journeys 


Tonnage 


Goods and 


Livestock 


fallen from the January figure of £842,000. 
N.S.W,. GOVERNMENT 

Month ‘of Pebrusry. | 
jc" Bee a —-—— 
il | 
| Pee of | Excess of | 
Year | Passenger Goods and Revenue l 5 
| Journeys ivestock over I 
Worl i} 
Working | 

Expenses 

no ae oS) See eet ee 
! million 1000 £1000 | 
i 
1858 | 14.7 1, 290 580 | 
1939 | 14.8 pede oo | 279 | 
1240 |)" 14.2 ) 1,205 |} 405 | 
1941 | 1542 ey 514 H 
1942 '_ ‘17.5 1, 503 621 

Excl, interest, sinking fund and exch 


1939—40 and &n.6,62 


As with the raih 
in the large number of passengers 


WAYS, 


in 1940m41. 


million 


125 
126 
Paks, 
126 
145 


; 
| 


of 


ese 
over 


Expe senses! 


“1000 81000 

10, 835 | 4, 599 
9,791 | 5, 285 
40, 927 | 4, 582 

| 2, 247 | 5,593 
12,225 | 5,780 


lance, which amounted to £m,.6.56 in 


Carried and ; 


the high level of employment and incomes 
heavy increase in earnings. 


. 
a4 
ar) 


reflected 


Working , 


$s remains high (£621,000) although it has 


N.S.W. GOVERNMENT TRAMS & BUSES - SYDNEY & NEWCASTLE. 
i ee Se Le en ae PE ears ea Te ae = 
| Month of February. Bi cht months ended I February. 
i i ae 
| Excess | i | lExcess 
| | | Bxeess 
: | Worlcing of , - 4 | Working — | 
Year Earnings | = «noe | Passengers Barnings "OF ae > x1 of Be Sepia 
| jteeeece HALTAN Es | wir | wxpenses™| Rarnings | ~"""™ a 
| | Pues | | | | over 
Working || | taped: | 
| Expenses | [Bxp nsec 
ie a ee r mea ee . ed liqero= Sra Ne A ee — {ae > °7 5 = 
£00 jet OO £'000 million | £'O000 T2000 600 | million 
| | { { 
1958|| 348 | 277 Wi los0yo" |2,885 | 2,302 | 535 | 245.6 
iA © | € lo { i DA 2 
1959)! 3547 | 292 1515) i 29.0 | 4, 887 ! 2, 408 429 |. 447.2 
4940] 362 | 505 | S7 | S45 1D.972 | 9,464 88 250.7 
1941) 580 ets 0k | 69 it aA i 3, 140 te eeageoded b 627 266.7 
1942 444 | 575 | 69 | 59.5 | 3, 617 3,014 | 603 | 520.5 
*@xcl. interest, sinking fund, exchange and current depreciation which amounted 


to £n.0, 67 


in 1959=40 and £n.0.66 in 1940-41, 
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BULLDINGS COMMENCED ; 
Government restrictions have almost brought new building to a standstill, The 
ie o 4 . SV ¢ aA ac D =] 
number of dwelling houses commenced in March, 1942 was less than a tenth of the number 
commenced in March, 1941, and the value of suburban buildings commenced in March, 1942 
was less than a twelfth of the number commenced in March, 1941. 


City building has declined very heavily but not so much as suburban building, 
By an order issued under the National Security Regulations on 14th April, the 


Commonwealth War Workers Housing Trust is authorised to grant the States financial 
assistance for the erection of homes for war workers, 


BUILDINGS COMMENCED - MBTROPOLINAN WATER BOARD ARBA, 


ae ieliags | "| Whitee™ © 8 mee S00, 
PERIOD | Houses nN 
| (excl, |. Dwelling | pee | Business -Yiagp | Grand 
Flats), Houses | | Premises City Suburbs! Total 
Se ember fret OS ee os i es | = 
1938 Py 6, 001 2,481 3,496 56h. | 2,007 10,535) 12,542 
4939 fs 241 By 967 119695 Dae 955 | 1,800 10,107] 14,907 
194.0 7,161 6,157 2, 341 26725 4,581 | 15545) 115529) 720aee 
49k feted 04556 =| 250 | 4,738 4,074; 706 11,112] 14,818 
494A March 583 517 522 Toe 433 | 1h 14,040] 4915 
i 

Oct, By 4.81 75 88 | 25. Oe 735 
Nove 634. 547 162 83 . aA 26 Pacis 823 
Dec, 364 309 82 92 18 510 528 

194.2 | | 
Jan, | 33h | 29h, 66 99 | Si 503) ae 
Feb, | 59 49 oY 406 | 2G ees) ae 
Mar, | 5h 38 3 | 12) 13) 8). 7 

| | : 
te | es ee lh eee 


